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I NDEPEN DENT AUDITOR'S REPORT

The Members of
Ennoble Social lnnovation Foundation
Mumbai

Opinion
We have audited the standalone financial statements of Ennoble Social lnnovation Foundation,

Mumbai, which comprise the balance sheet as at 31st March 2022, and the statement of income &

expenditure for the year then ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Companies Act, 2013 in

the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in lndia, of the state of affairs of the Company as at March 37, 2022, and its Surplus

(Deficit) for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described

in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report' We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Management's responsibility for the financial statement
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 20L3 with respect to the preparation of these financial statements that give a true and

fair view of the financial position, financial performance and cash flows of the Company in accordance

with the accounting principles ggnerally accepted in lndia, including the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,20L4.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable aId prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.
ln preparing the financial statements, management is responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so'

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the
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(b) lts paid-up capital and reserves and surplus are not more than Rs.1 crores as at the balancesheet date;
(c) lts total borrowings from banks and financial institutions are not more than Rs.1 crores atany time during the year; and
(d) lts Revenue for the year is not more than Rs.10 crores during the year.

2. As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of ourknowledge and berief were necessary for the purpose of our audit;

b) ln our opinion proper books of account as required by law have been kept by the company sofar as it appears from our examination of those books and proper returns adequate for thepurposes of our audit have been received from the branches not visited by us.

c) The Balance sheet, statement of Profit and Loss, and cash Flow statement dealt with by thisReport are in agreement with the books of account and with the returns received frombranches not visited by us.

d) ln our opinion the aforesaid financial statements comply with Accounting Standards specifiedunder section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules, 2014.

e) on the basis of written representations received from the directors as on March 31., 2o2ztaken on record bythe Board of Directors, none of the directors is disqualified as on March 31,2022 from being appointed as a director in terms of section 1,64(2) of the Act.

f) Since the company's Revenue as per last audited financial statements is less than Rs,50 croresand its borrowings from banks and financial institutions at any time during the year is less thanRs'25 crores, the company is exempted from getting an audit opinion with respect to theadequacy of the internal financial controls over financial reporting of the company and theoperating effectiveness of such controls vide notification dated June 13, 2Ot7; and.

g) with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best ofour information and according to the expranations given to us:

i) the Company does not have any pending litigations which would impact its financialpositio n

ii) the company does not have any long-term contracts requiring a provisign for material
foreseeable losses.

iii) The company does not have any amounts required to be transferred to the lnvestor
Education and protection Fund.

For SHAILESH G. JAIN & CO.
Chartered Accountants
FRN-011189C

dry
CA Aashish Jain
Pa rtner
M.No.-445015
UDI N: 22445015AMVGpR1899

Place: Udaipur
Date: 1.4.07 .2022
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Rs.)

EQUITY AND LIABILITIES

(a) Share Capitat
(b) Reserves and Surplus

(a) Long Term Borrowings

3. CURRENT LIABILITIES
(a) Other Current Liabilities

0.00
-6,89,539.37

0.00
-5,26,549.97

-6,99,539.37 -5,26,548.97

53,94,720.00

53,94,720.00 6,36,039.00

I9I4I (1+z+3; 47,05,191.63 1,09,490.03

1. NON-CURRENT ASSETS
(a) Property, Plant and Equipment

- Tangible Assets

2. CURRENT ASSETS
(b) Cash and Cash Equivalents
(c) Short-Term Loans and Advances

Accounting Policies

2.5

2.6

1

1,17 ,941.00
1,17,941.00

43,57 ,190.63
2,30,050 00

44,490.03

45,87,240.63 1,09,490 03

TOTAL (1+2 47,05,191 .63 1,09,490.03

Signed in terms of our separate report of even date
For SHAILESH G. JA|N & CO.
Charlered Accountants

Firm Regn. No.011189C

A,,AWvY
(Aashish Jain)

PARTNER

Membership No. 445015
UDIN: - 2244S015AMVGpR1 899

UDAIPUR

14.07.2022

(Kamla Bhandari)

DIRECTOR
DIN : 07628885

#i%
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2.3



(Fig Rs.)

31st March 2022
Year Ended

31st March 2021

VI
vil

vilt
IX

X

REVENU
Donation Received
Other lncome

TOTAL REVENUE (t + il)

EXPENSES

Utilisation on project Activites
Deprication

Other Expenses
TOTAL EXPENSES

Surplus/ (Deficit) for the period
(il-tv)

Exceptional ltems
Surplus/ (Deficit) before extraordinary ltems
and tax (V-Vt)
Extraordinary ltems
Profit before Tax (Vtt-Vil)
Tax Expense :

a) Current Tax

PROFTT (LOSS) FOR THE pERtOD (tx-x)

74,55,1i36

0
29,37,333.33

0.00
74,55,196 28,37,333.33

67,98,339

8,18,177

31 ,'17,930.00
0.00

2,35,952.30
76,19,175 33,53,992.30

(1,62,999)

0
(1,62,989)

ol
(1,62,989)

(5,16,549)

0.00
(5,'16,549)

0.00
(5,16,549)

Signed in terms of our separate report of even date
For SHAILESH G. JA|N & CO
Chartered Accountants

Firm Regn No 0111g9C

For and on beh alf of Board

.FdM
(Aashish Jain)
PARTNER

Membership No.445015
UDIN: - 2244S01SAMVGPR1 899

UDAIPUR
14.07.2022

(Kamla Bhandari)
DIRECTOR

DIN : 07628885

ffi Bhandari)

DIN : 0743349G



2,1 SHARE CAPITAL

2,2 RESERVES AND SURPLUS

Signed in terms of our separate report of even
For SHAILESH G. JA|N & CO.
Chartered Accountants^w

PARTNER
Membership No. 445015
UDIN: - 2244501 SAMVGPRI 899

UDAIPUR
14.07.2022

For and on behalf of Board

*a#tr
) (Kamla Bhandari)

DIRECTOR
: 07433496 DtN : 07628885

As at
st March 2022

As at
31st March 2021

As at
st March 2022

As at
31st March 2021

At the beginning of the accounting
Additions during the year
At the end of the accounting period



2.3 
,OTHER CURRENT LtABtLtTlES

2.5 
,CASH AND CASH EQUTVALENTS

2.6 SHORT-TERM LOANS AND ADVANCES
(Unsecured and considerad ^^^.t\

Signed in terms of our separate report of even aJte
For SHAILESH G. JA|N & CO. l'-
Chartered Accountants

Firm Regn. No. 011.1g9C

N"W
(Aashish Jain)
PARTNER

Membership No. 445015
UDIN: - 2244501 SAMVGPR 1 899

UDAIPUR
14.07.2022

For and on behalf of B

w"'"'lp6%d
(ChiraganbnOari; (KamtaBhandari)

DIRECTOR DIRECTOR
DIN : 07433496 DtN : 07628885

S.

No.
I

Payable for Expenses

TOTAL

in Rs.
As at

31st March 2022
As at

31st March 20211

53,94,720.00 6,36,039.00
53,94,720.00 6,36,03900

S.

No.
I

I

in Rs.)
As at

31st March 2022
As at

31st March 20211

2

- ln Current Accounts
Cash in Hand

TOTAL

42,84,070.63
73j20.00

370.03
44,120.00

43,57,1 90163 44,490.03

and considered
S.

No.
Particulars--- in Rs.)

As at
31st March 2022

As at
31st March 2021

Advance to parties

TOTAL
2,30,050.00 65,000.00
2,30,050.00 65,000.00

#eR
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1



ENNOBLE SOCIAL INNOVATION FOUNDATION. MUMBAI

3.1 REVENUE

3.2 UTILISATION ON PROJECT ACTIVITES

3.3 OTHER EXPENSES

Signed in terms of our separate report of even date
For SHAILESH G. JAIN & CO.
Chartered Accountants

(F

ffi*"
(Chirag Bhandari)

DIRECTOR
DIN : 07433496

(Kamla Bhandari)
DIRECTOR

DIN : 07628885
UDIN: - 22445015AMVGPR't 899

UDAIPUR
14.07.2022

S.

No.
Particulars As at

31st March 2022
As at

31st March 2021
1

2

Donatation Received
Grant

TOTAL

69 02,409.00
5,52,777.00

28,37,333.33

74,55,186.00 28,37,333.33

S.
No.

Particulars As at
31st March 2022

As at
31st March 2021

1

2

3

4

5

6

7

I
I

Salary
Staff Welfare
Bag Distributation Expenses
Event Charges
lnternship Expenses
Professional & Consultaning Charges
Poor Childran ltem Distributation
Stipend
Welfare Project Expenses

TOTAL

48,76,286.00

95,500.00

18,26,553.00

15,44,574.00
10,431 .00

8,80,440.00
40,900.00
28,900.00
77,000.00

1,71,924.00
3,63,761.00

67,98,339.00 31,17,930.00

in Rs
S.

No.
Particulars As at

31st March 2022
As at

31st March 2021
1

2

3
4

5

6
7

8

I
10

11

12

13

14

15

Audit Fees
Bank Charges
Courier Charges
Electricity Expenses
Membership Fees
Memnto Gift Expenses
Office Expenses
Repair & Maintanance
ROC Challan Fees
Printing & Stationary Expenses
Software Expenses
Telephone Expenses
Transportation Expenses
Travelling Expenses
Web Developing Expenses

TOTAL

30,000,00
4,627.21
2,470.00
4,000.00

66,950.00
0.00

3,60,499.37
413.00

0.00
3,784.82

71,924.00
0.00

91,890.00
1,01,219.00

80,400.00

20,000.00
569.50

16,829.00
17,560.00

5,900.00
10,880.00

1,07.242.50
5,000.00
3,400.00

0.00
0.00

3,493.30
39,040.00

5,038.00
1,000.00

8.18,177.40 2.35.952.30

"wffi
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4.1

4.2

4.3

Lli'i,i" 
no contingent liabilities and pending titigations as at 31 March 2022(previous year

There is no details available regarding earnings made or expenditure incurred in foreign currencyduring the year as well as ln tne previ-ous year.

Segment reporting

The company is engaged in 'not for profit operations' in relation to Education and these areconsidered as a single business segment. Further, tne comp"nyop"rrt"" within lndia which isconsidered as one geographical area. Based on guiding principlls'in the Accounting Standard17 - "Segment Reporting,,, there is no reportable segment.

Amount payable to micro and small enterprises
"subiect to The lnformation regarding applicability of MSMED Act, 2006 to the varioussuppliers/parties is not completely availabte witn ine assessee, n"n"" intorration as requiredvide clause 22 of chapter v of MSMED Act, 2006 is given u. irr r.-intormation provided to us.

Auditors' remuneration (including GST) includes:

4.4

4.5

4.6 Earnings per Share (EpS)
The company is incorporated under Section 8 of the companies Act, 2013 as a not-for profit
company' Accordingly, no disclosure as required under Accounting Standard 20 .Earnings perShare" has been made.

4'7 As at 31 March 2022, the company did not have any long-term contracts including derivativecontracts for which there were any materiar foreseeabre rlsses

4'8 The Company is a Not-for-Profit orgination and deprication has not been charged on the FixedAssets of the company

4'9 Balances of creditors & Advance to Suppliers are subject to confirmation and Reconcilation.

4'10 Previous year figures have been regrouped / reclassified to make them comparable with thecurrent year figures.

Signed in terms of our separate report of even date
For SHAILESH G. JA|N & CO
Chartered Accountants

Firm Regn. No. 011189C

| .rlu$hdM

Particulars

Statutory audit fees
Other services

Total

(Aashish Jain)
PARTNER

Membership No.44501b
UDIN: - 2244501 SAMVGPRI 899

UDAIPUR
14.07.2022

Year Ended 31st
March 2022
30,000.00

30,000.00

DIRECTOR
DIN : 07433496

Year Ended 31st
March 2021
20,000.00

20,000.00

(Kamla Bhandari)
DIRECTOR

DIN : 07628885
ffi
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ENNOBLE SOCIAL INNOVATION FOUNDATION. MUMBAI
(r'.Y.2021_22)

NOTE NO. 1 
' 
SIGNIFICANT ACCoUNTING PoLICIES

A. Basis of Preparation

The Financial Statements of the company have been prepared in accordance with the accountingprinciples generally accepted in India. The company 
'has 

prepared these Financial Statements tocr:mplv in all material aspects with the Accounting Standards specified under section 133 of the
Companies Act, 2013 (the Act), read with Rule 7 ortn. Companies (Accounts) Rules, 2014. The
Financial Statements have been prepared on an accrual basis and under the l-ristorical cost convention.

B. Use of Estimates

The preparation of Financial $tatpments
affect the reported amount of assets and
the reported amount of revpnues and
between the actual results an( estfimates
known lmaterialized.

Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is
ultimate collection.

Emplovee Retirement Benefits

Retirement benefits to employees including gratuity are accounted for on cash basis. No
provision for the same has been made during the year.

Propertv Plant and Equipment

Property Plant Equipment ("PPE") is recognized when it is probable that future economic
beneflts associated with the item will flow to the company and the cost of the item can be
measured reliably. PPE is stated at original cost net of taxlduty credits availed, if any, less
accumulated depreciation and cumulative impairment, if any. Cost includes professional fees
related to the acquisition of PPE and for qualifying asseti, borrowing costs capitalized in
accordance with the company's accounting policy.

Depreciation methods, useful lives and residual values are reviewed periodically, including at
each financial year end.

requires estimates and assumptions to be made that
liabilities on the date of the financial statements and
expenses during the reporting period. Difference
are recognized in the period in which the results are

C.

D.

reasonable to expect

E.



Depreciation on tangible fi
of useful life. Pre-operative

For SHAILESH G. JAIN & CO
Chartered Accountants
Firm Regn. No. 0011l89C

(Aashish Jain)
PARTNER

Membership No. 44501
UDIN : 224450L5AMVGPRl 899

Place : Udaipur
Date : 14.07.2022

has been provided on straight line method on the basis
are amortized across five vears.

(Kamla
DIR RDIRECTOR

DIN : 07433496 DIN : 2888s

F. Depreciation and Amortization

of Board

*tt?
For and on behalf

IA

Place: Mumbai
Date : 14.07.2022


